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Thank you, Mr. Chairman, for calling this hearing today to review the 

securities arbitration system. 

 
To be brief, I believe that today will provide our subcommittee with an 

excellent opportunity to learn more about our current structure along with 

any new developments, such as the figures showing a great amount of 

unpaid rewards in addition to the recent NASD rule requiring that arbitrators 

provide findings if requested by the affected parties.  

 

Again, I thank the Chairman, look forward to the testimony of the well-

balanced panel of witnesses, and yield back the remainder of my time. 

 
 


